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Nearly all charts were built with publicly-available government data from 
the Office of Management and Budget (OMB), Congressional Budget 
Office (CBO), U.S. Treasury, Council of Economic Advisors (CEA), Bureau 
of Labor Statistics (BLS), Bureau of Economic Analysis (BEA), and 
Census Bureau.

Unless otherwise noted, short time periods are expressed in nominal 
dollars, medium time periods are expressed in inflation-adjusted dollars, 
and long time periods are expressed as percentage of the economy.

Questions on specific charts can be addressed by contacting Brian Riedl 
at Briedl@manhattan-institute.org.
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Rising Budget Deficits and 
National Debt

Chapter 1



Source: OMB historical table 1.1, and July 2021 CBO baseline (with timing shifts removed). 

Assumes most 2017 tax cuts expire on schedule.



Source: OMB Historical Table 1.1, and July 2021 CBO baseline (with timing shifts removed). 

Assumes most 2017 tax cuts expire on schedule.
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Source: July 2021 CBO Baseline and Historical Data, Adjusted to Assume Extension of the 2017 Tax Cuts.
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Source: July 2021 CBO Baseline, Treasury data, and historical data.



Source: July 2021 CBO Baseline and historical data, 
adjusted to assume extension of the 2017 tax cuts.



Source: OMB Historical Table 7.1, and July 2021 CBO Baseline.



Source: CBO 2021 Long-term Budget Outlook



Source: OMB Historical Table 7.1, July 2021 CBO Baseline, and Census Bureau Data.



Source: CBO 2021 long-term budget outlook adjusted to reflect the current-policy baseline.
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What Is Driving the Debt?
Soaring Federal Spending

Chapter 2



Source: OMB Historical Table 1.2 (1930-2019), and July 2021 CBO baseline, adjusted to include current-policy tax cut extensions.



Source: OMB Historical Table 1.2 (1930-2020), and July 2021 CBO Baseline



Source: CBO 2021 Long-term Budget Outlook



Note: 2022 is final year listed because 2021 figures are dominated by temporary measures.
Base year 2000 also had post-war record tax revenues due to a stock market bubble.
Source: OMB historical tables and July 2021 CBO Baseline.


