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“The first proposal under consideration would substantially increase risk-based capital requirements 
for banks with more than $100 billion in assets. In my view, there is insufficient evidence that the 
benefits produced by this proposal would justify the costs. The proposed revisions under 
consideration have not been directed by Congress and are not compelled by a new evolution or 
identified weakness in the U.S. banking system. Although this proposal is intended to implement the 
Basel III agreement, in light of the many deviations from internationally agreed standards it is not clear 
that today's proposal would improve international consistency in capital requirements for large, 
internationally active banks.”

Statement of Governor Michelle Bowman, July 27, 2023
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THANK YOU!
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